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Ulster County IDA, April 4, 2024

Uléter éounty ComptrollerMarch Gallagher




IDA Benefits

* Property tax abatement

* Sales tax abatement on construction materials

* Opening the door to the tax-exempt bond market

* The County does not take on the debt of the project

* The taxing jurisdictions do not give up tax revenue
they were earning



IDA Controls

* Monitoring/Reporting

* Claw backs

* Benefits tied to project characteristics

* Agood UTEP (uniform tax exemption policy)
* Community engagement
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How a 10 year PILOT works

YEAR 1 YEAR 10
Project improvements completed, property values increase, PILOT fully phased out, property owner pays full
PILOT begins taxes at new, higher value
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CURRENT ANNUAL

PROPERTY TAXES

Before PILOT PILOT Period After PILOT
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-l'* Fublic Authorities Reporting Information System

Annual Report Tor LUlster County Indusirial Developrmeant Agency Rum Diate: 03112023
Stalis: CERTIFIED
Fiscal Year Ending: 12/31/2022 Ceified Date- 033172023

|__General Projectinformation | | Project Tax Exemptions & PILOT | Payment Information |
o -
 Proeettype|lese | SwessesTabxemgton |soo0 |
: | Sevolnduswies nc. [ LocalSslesTawExemption | 5000 0000000000000 |
County Real Property Tax Exemplic
Project Part of Another Phase or Muli Phase
Origimal Project Code
Total Project Amount £102 969,

Benefited Project Amount
BondNole Amdunt

Annual Lease Payme
Federal Tax Stalus of Bonds
Mot For Profit
Date Pro approved | 202
Did IDA took Titke Lo Prop

Dale IDA Took Title to Pr
Assistance is Planned 1o

| School Properly Tax Exemptien | 86545200 ]
Manufacturing | Morgage Recording Tax Exemption | 000 |
$6.680,000.00 | TolalExemplions | Sl0ESEAO0 ]
$6,480,000.00 Tolal Exemplions Nel of RPTL Section 485-b | 810288300 ]

- ]

Actual Payment Made Due Per Agreement
County PILOT | $5748.01 £5,740.01
£18,816.25 §16.B16.25
F =

School Distriet PILOT | $42,834.75 $42.834.75
Total PILOT | £E7,400001 367.400.01
o £35,568.99
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¥ of FTES before IDA Status | 51.00 -
132 Flatbush Avenue Original Estimate of Jobs to be Created | B.00 DAILY FREENIAN

Address Line2 Average Estimated Annual Salary of Jobs o be | 57, 482.00
Created(al Current Markel rates

KINGSTOM
NY
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Original Estimate of Jobs 10 be Retaingd | 51.00

- cCity]
- Stme
12am Estimaled Average Annual Salary of Jobs o be | 47,632.00 move by Wolf-Tec to Flatbush Avenue

Retained(at Current Market rates)

T5.00
¥ of FTE Comstruction Jobs during Fiscal Year | 0.00
pboyment Change | 24.00

Project Status

Ll
B North Front Streel
. chy| KINGSTON Current Year |s Last Year lor Repo
- stae M There is no Debt Dutstanding for this Pro
. Tip-Plusd] IDA Does Not Hold Tille ta the Propert
. lProvinceiRegion |

The Pro Receives No Tax Exemplions
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Kingston Mayor Shayne Gallo lauds move of Stavo...

NEWS

Anrualized Salary Rnege lJobs b be Breated |12, 200,00 o 150 20 06 Kingston Mayor Shayne Gallo lauds move of Stavo Industries, planned

MOST POPULAR

Woman dies after jumping off
Kingsten-Rhinecliff Bridge

Solar eclipse 2024: When to see
the eventin Ulster, Dutchess

Winter storm watch issued for

e western Ulster, western Greene

counties

Mid-Hudson Valley arrests
report: April 1, 2024

Sole survivor of Route 28 crash
that killed 2 Kingston High
students files suit

Pro-lsrael and pro-housing supe
PACs enter race for the 103rd
Assembly District

Mid-Hudson Valley arrests
report: March 31, 2024

Ulster County Comptroller
office’s report lists risks to county|
finances

Mohonk Preserve offers free one-
month passes for Ulster County
residents



Property Tax in Georgia v. New York

Building Taxes

Cost e Paid

GA $300,000 0.86 $2,580
NY $300,000 1.88 $5,640

State




Property Tax in Georgia v. New York

Building Tax RalE Taxes

Cost Paid
GA $300,000 0.86 $2,580

NY $600,000 1.88 $11,280

State
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- Fublic Authorities Reporting Information System

Woodland

Rum Date: Q7r31/2023
St CERTIFIED
Fiscal Year Ending: 12/31/2022 Ceilied Date- 0312023

Annual Report for Ulster County Industrial Developmeant Agency

([ J
General Project Information Project Tax Exemptions & PILOT | Payment Information
Project Code | 51010702
Project Type | BondsiMoles Issuance Slale Sakes Tax Exemplion | S0.00
. Project Name | Woodland Ponds Local Sales Tax Exemplion | $0000
County Real Property Tax Exemption | 5144,774.00
Praject Parl of Anolher Phase of Multi Phase | Mo Local Property Tax Exemplion | 5272 6E2.00
Origimal Project Code School Property Tax Exemption | $6819,169.00
| Project Purpsse Category | Civic Faciity Mortgage Recording Tax Exemplion | $0000
Total Project Amount | $117,450,000000 Todal Exemplions £1,236,645.00
Benelited Propect Amount | £117 45000000 Tolal Exemiplions Nel of RPTL Section 485-b | 51 236,645.00
BondMote Amount | £117, 450000000 Pilot payment Information
Annual Lease Payment Aetual Payment Made Payrment Due Per Agreement
() Federal Tax Stalus of Bonds | Tax Exampl County PILOT | £87,103.14 387.193.14
Mot For Profit | Yes Local PILOT | 260,432 38 3269,432.38
L Dale Project approved | 100172007 Sehool District PILOT | 5493374 48 5493,374 48
Did IDA took Tike 1o Property | Yes Total PILOT | £B50,000.00 SE50,000.00
. Date DA Took Title to Property | 1003112007 Met Exemplions | $386,645.00
X Year Financial Assistance is Planned o End | 2042 Project Employment Information
Noles | # of FTES belare |D stEils should be 3 in 2021 0riginal esimate of jabs 1o be created shauld be 112, The project reported 90.66 curment FTES, According i AGency
calculations based an supparting documents sent for verification of payrell information repart, current FTES appeared 1o be 206.8 in 2021. Bond issuance |8 with the
Ulstar Caunty Capital Resturce Corparation. PILOT agreement s with the Lister County Industrial Development Agency. Address was inbially reparted with a typo.
Address is 60 Park Lane.
Location of Project # of FTES before IDA Status | 0.00
Pa— Address Linel | 60 Pakr Lame Original Estimate of Jobs to be Created | 126.00
- — Address Line2 Average Estimated Annual Salary of Jobs o be | 55000.00
Creatediat Current Market rates)
City | HIGHLAND Annualized Salary Range of Jobs o beé Created | 21,536.00 To: 151,000.00
mm———— State | MY Original Estimate of Jobs 1o be Retained | 0.00
Zip - Plusd | 12528 Estimated Average Annual Salary of Jobs o be | 0.00
Redainedial Current Markel rates)
ProvincaRegion Current # of FTEs | 250.00
Country | Uniled States # ol FTE Consiruction Jobs during Fiscal ¥ear | 0.00
Applicant Informalion Net Employment Change | 250.00
applicant Name | Cynihia Rozenbeng
3 Address Linel | 20000 Horizan Way Project Status
- Address Line2
City | MOUNT LAUREL Current Year 15 Last Year for Reporting
State | M There is no Debl Dulstanding for this Propect
Zip - Plusd | DBO54 IDA Does Mot Hold Title to the Property
Province/Region The Project Receives No Tax Exemplions
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- blic horities Reporting Information System

Fiscal Year Ending: 12/31/2022

Annal Report for Ulster County industrial Development Agency

Ruin Date:
Salus:

07312023
CERTIFIED

Ceniliesd Date- 033172023

General Project Information Project Tax Exemptions & PILOT | Payment Information
Project Code | 510707034
Project Type | BondaMoles |ssuance State Sabes Tax Exemplion | 50000
Project Name | Gardiner Library 2 Local Sales Tax Exemption | £0.00
County Real Property Tax Exemption | $0.00
Project Parl of Another Phase or MUl Phase | No Local Properly Tax Exemption | S0.00
Driginal Project Code School Property Tax Exemplion | S0.00
Project Purposs Category | Civic Faciity Mortgsge Recording Tax Exemption | $0000
Total Propect Amount | $500,000.00 Tolal Exemplions £0000
Benelited Propect Amdount | $500,000.00 Total Exemiplions Net of RPTL Section 485-b | 50000
BondMlote Amount | $E55,000.00 Pilot payment Information
Annual Lease Payment Actual Payment Made Paymient Due Per Agreement

Federal Tax Stalus of Bonds | Tax Exempt Courly PILOT | $0000 #0.00

Mot For Prafit | Yes Local PILOT | $0000 30.00

Date Project approved | 17172008 Schiool District PILOT | 50000 000

Did IDA took Titke 1o Property | Mo Total PILOT | 50000 F0.00
Diate |0V Took Titlle to Property MNet Exemplions | 50000

Year Financial Assistance is Planned 1o End | 2016

Project Employment Information

Noles

In 2027 the progect reponed 9 cument FTES. According 10 Agency calculations based on Supportng documents sent for venlication of payrol infarmation repot. curment

FTEs appeared to be 3.389 in 2021, Bond balance as of December 31, 2022 was $210,940. This bar

d matures December af 2026,

Location of Project # of FTEs before IDA Status | D.00
Address Linel | 5 Stalion Squarg Original Estimate of Jobs to be Created | 0.00
Address Line2 Average Estimated Annual Salary of Jobs o be | 0.00

Creatediat Current Market rates)
City | GARDINER Anniualized Salary Range of Jobs to be Created | 0.00
State | NY Original Estimate of Jobs o be Retained | 0.00
Zip - Plusd | 12525 Estimated Average Annual Salary of Jobs o be | D.0D
Retained(al Current Market rates)
Province Regqson Current # of FTES | B.OD
Country | Uniled States # of FTE Construction Jobs during Fiseal Year | 0.00
Applicant Information Met Emy ent Change | B.0D
icant Name | Barbara Sidas
Address Line! | 5 Stalion Square Project Status
Address Line2
City | GARDINER Current Year |s Last Year lor Reporting
State | NY There is no Debl Outstanding lor this Project
Zip - Plusd | 12525 IDA Does Not Hold Title to the Propemy
PriovinceRegion The Project Receives No Tax Exemplions
Country | USA
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STIONS?

Office of the
Ulster County Comptroller

-~ March S. Gallagher

l E!om” oller.UlsterCount
: ® 8453318774 =1 |



mailto:CountyComptroller@co.ulster.ny.us
http://comptroller.ulstercountyny.gov/
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